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2020.6.2 177,777 177,777
2020.2.3 22,223 22,223
EFOI UFAHH(F) BSF4 7.41% 7.41%
2020.6.2 177,777 177,777
2020.2.3 11,111 11,111
Efol (F)UHAEHUAYE HESFA 3.70% 3.70%
2020.6.2 88,889 88,889
2020.2.3 11,111 11,111
Etol (F)HHHEHE BSF4 3.70% 3.70%
2020.6.2 88,889 88,889
2020.2.3 8,890 8,890
EFOI 0l &t BSF4 2.96% 2.96%
2020.6.2 71,110 71,110
2020.2.3 6,666 6,666
EFQI 0] *4d HESFA 2.22% 2.22%
2020.6.2 53,334 53,334
2020.2.3 6,666 6,666
[=gel] 2*S BSF4 2.22% 2.22%
2020.6.2 53,334 53,334
2020.2.3 6,666 6,666
EFOI =x& BSF4 2.22% 2.22%
2020.6.2 53,334 53,334
2020.2.3 2,222 2,222
Efol Ex? HESFA 0.74% 0.74%
2020.6.2 17,778 17,778
2020.2.3 2,222 2,222
Etol Ex2 BSF4 0.74% 0.74%
2020.6.2 17,778 17,778
A 2,700,000 100.00% 2,700,000 100.00%
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2020.2.3 22,223 22,223

Etel LFAHE(F) 2SS4 7.41% 7.41%
2020.6.2 177,777 177,777
2020.2.3 1,11 11,111

Eto! (FUHEELHAE 24 3.70% 3.70%
2020.6.2 88,889 88,889
2020.2.3 1,111 1,111

EtQ! (FIHHHE Y | EEF4 3.70% 3.70%
2020.6.2 88,889 88,889
2020.2.3 8,890 8,890

Etel Ol=st 2F4 2.96% 2.96%
2020.6.2 71,110 71,110
2020.2.3 6,666 6,666

Eto! Ol*A 24 2.22% 2.22%
2020.6.2 53,334 53,334
2020.2.3 6,666 6,666

Etel Bt 2SS4 2.22% 2.22%
2020.6.2 53,334 53,334
2020.2.3 6,666 6,666

Etel 2«2l 2F4 2.22% 2.22%
2020.6.2 53,334 53,334
2020.2.3 2,222 2,222

Eto! Zxz 24 0.74% 0.74%
2020.6.2 17,778 17,778
2020.2.3 2,222 2,222

Etel 2 25F4 0.74% 0.74%
2020.6.2 17,778 17,778

gl 2,700,000( 100.00%| 2,700,000( 100.00%
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WA 2] v T 50

LEUH 02 O E HIS

HE dd ¥ 38 B4 O JY &= 3 Ry FJ7| oH ¢ OF HE BF

DEULH 02 OHIIE HIS

01

501

401
[0}

1L- = = 0
SBD02Y F =0l | E

2Mm

m 4
—

P12 0212 0312 0492 0512 0612 0712 0OA2 0012 012 1192 "M292 1342 1492 512 1812 T2 1812 19

S 012Y F 50

(Source : 2EWEE, KPMG Research)
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I=
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20124 20139 20149 2015@ 2016@ 2017¢@

B RETaF Y YUTH
202243
EmeftaiUciEs|Hi 3854 221285

ERsiyHnnE

TO0MIC 22 11845

eBAHLS BN 375M(C 22.058F
SRlysmELE R 111640 22.078F

20214

S HXUOAEHOE 1514 21.068F
YEHEHERY B114ICH 21,1245
MB|AEIUASTME S ETA 21.044F

ST @8
20204
l Faganacy

ir 4 a2

2

B26HICH 21 .08

5414 2011245

SZEOME 3414 20.0820%

ofojm= 265640 20108%
A2 ESEH 9224/ 20,1245
) | - |

20188 20198 20208

2021 20224

*32

:REPS

A. A=y
A=A oz A7 FFAIE A%H 1 g AUt 2018\ 397] o] F YFEFo] AF
o] R gAE wgloh, 20199 E Yol B o] HAHUA AAADAFE Fu G
A=z ety th
B A S olutE HA7FE A4 (7€ 20174 11€ = 100)
Tqje] '09.12 | '10.12 | '11.12 | 12.12 | '18.12 | '14.12 | '15.12 | '16.12 | '17.12 | '18.12 | '19.12 | '20.03
&= 63.7 69.1 79.7 81.2 86.7 91.2 97.5 99.4 99.9 97.1 95.3 96.4
+C2 | 61.6 65.9 74.7 74.9 81.2 86.9 95.6 98.4 | 100.0 | 97.5 96.5 97.9
N2 61.7 66.2 74.8 74.8 81.6 85.9 95.2 97.9 100.2 | 100.2 99.5 100.6
oI A 65.8 69.9 73.4 74.7 81.3 87.4 94.9 98.2 99.9 98.2 97.6 99.1
SEH 59.6 62.5 66.5 66.9 741 82.4 91.2 96.7 99.9 97.8 99.0 100.6
110.0 4
100.0 4
Q00
—_—
800 A —
—lH
700 H
-7
600 ¢
500 T T T T T T T T T T 1
'09.12 "10.12 2 212 1312 "14.12 "15.12 "16.12 1712 "18.12 "19.12 '20.03
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(Source : oF=7Fd¢)

B. eI HH

Q1A & Q1 HH o X4/-‘?;1/‘1] A A AAE AE5EHA A5AE Holsyn 20024
e AA 7= QLA A] 141%, F-H T 142%, A7 A HAA] 41%, F-H T 47% 22 A3
FYt 2015355 A/EAQ] Al M= P ARQ Wk o 2 FX3 Ao 2 Burt 7|7 o
H] HAA 7} Fo]= - A, FH G 242 2016 o] 5 & F o7 3hhglar, 2018 ol = <l
AA 0.71%, H-HT 0.78% 33t AS & 4= AFUT 7|7 U] A A 1502 Holal,
O1HA H A FH G Hgak Ao AT B9V E 39}% o, Fol= As 23 E Ao=
o Y o}

WA 2 QA BT e /A B AA (e A9/3.3m)

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

2002 2003 2004 2005 2006

2007 2008 2009

(Source : 3F=77g¢l)

i) Aol

AM 7L FA7F A &E = 7Fed AA Ads 201738 71 ez A4 e S U

2014 99%tS =50l HA AgHEe 20169 94935 02 7FA48H o 20189
A 13.1% 57k 1095 7F A el o, 201992 A dthH] 7.4%7F 571&F 117w
S7F A EJAFUE 2016139 AN FE 56.7%2 A S 7|53 o] 5 2hike] st

20199 59.9% = Z7}8k% 5},

W M A ZF Fol

-

AL

59.5%

59.9%

S AIHeHE =0l

2015 2016 2018 2019

HAHAHNE =0l

2014 2017

TO.0%
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50.0%

400%
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10.0%
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16.00% -
14 00% - 13.18‘}13
1200%
1000%
B.00% -
6.00%
AN HASE 4.00% - 2.58%

&% 9 -0.70%
0.00%

200% 1 5.80%
-4.00% 4

-5.00% -
2013 2018 2017 2018 2019

HMAcHE HBSE

7.44%

i) eldst
S AAFG o AP A 7 923 H3 e 2020 39 & A ok 519F of o] AFEtar 9
FUT ol AH-FGA] AA| AF9] ¢F 17% 0|, AT, Fa 7 Uz Al MA 2] f
2y
B 54 (20139~20204 039)
2013 2014 2015 2016 2017 2018 2019 2020.03
OIMZAAl (2,930,164 2,957,931 (2,983,484 (3,002,172 (3,011,138(3,022,511 (2,957,026 (2,952,689
FHP 565,313 566,321 565,972 560,649 552,162 | 538,137 | 511,577 | 506,682
ey
T 19.3% 19.1% 19.0% 18.7% 18.3% 17.8% 17.3% 17.2%
Ol &2t Al
2mn
0.2% -0.1% -0.9% -1.5% -2.5% -4.9% -1.0%
o7 =g
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3,040,000 - 570,000

3,020,000 - 560,000
3,000,000 - 550,000
2,980,000 - 540,000
— HY A
2,960,000 - r 530,000
22(2)
2,940,000 A 520,000
2,920,000 - - 510,000
2,900,000 500,000

2013 2014 2015 2016 2017 2018 2019 2020 03

(Source : KOSIS)

9 0] AT 4 202040 3UW @A) o 210 AT 20179 71 0.2 st Sl
FAHolH, H /‘ﬂ‘iﬂ% = O AHdFGA] tiH] FAFSE —/F—ff?l 2.5 Qb o2 e
AFUTH Al << %XV} Zol5o] T8 HE| = Ao A8 30F W o] tha 3ol A
28 9 24 Walo] M5} Solu Ao w vk
B 53 Ad<a 4 (20139 ~2020F 0349)
2013 2014 2015 2016 2017 2018 2019 2020.03
OIMZAAl 11,118,988(1,136,280(1,154,004(1,171,399(1,188,917(1,213,201(1,238,641 (1,243,983
2HR 214,284 | 216,336 | 217,217 | 216,492 | 215,192 | 212,906 | 211,851 211,176
7 MO = 2.64 2.62 2.61 2.59 2.57 2.53 2.41 2.40
e
- 1.0% 0.4% -0.3% -0.6% -1.1% -0.5% -0.3%
MO+ s2s
1,240,000 217,000
1,200,000 4 215,000 —E\ﬁg@‘)\ufh
1,160,000 213,000 —)
(Source : KOSIS)
ii) =A% F4
QTHAA] B o] =8 314 RBA Ay} Hg o ol E 9] 72- 60m’ ©]517) 49.9%= A3 H
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i) alsgH7

A2 Astd 154 "9 2 oF 550m, "al - el A= oF 650m Wioll 1xkaL dHFY
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W) R ol E ol o] o]l An oo fA} Fae] A7k 2ho] & oF 309% o] 4+
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VA =71 1,000 ] ©]7d91 tek=] o} 3t E
VEA M9 oF 97% vl 5S Akl = T8 P (A8 59~84m)
VAISFY 713 FH 2 370Y (20204 29 ~49) A E 7=

W QI v A o} E 9 A =

HYUSEX

4
/
1

l
i ~ Hu9inE oy b o ° e
AWIANFYTLE ~ b ‘w"’ﬂ" i P = Hoj2ly
2Eu2 >
282 ~ | ?( ) e °
UMD ! AHO|E o
~~~Jﬁh?_*7od 3km o 16O Ly
- Suois

. e
Ol LEELLTN

B4y

DDDDDD

;};f HEAHS AMHBH,
)

HLIERD

=3 FAU S AR WAL 7 s A o] Qs obtE Ao wjEj Al Al A A v, AR G =
A AA 2o FART A AoR Ak, x| F31e] Bt AR AHID~FE 7]
Fo= 3, 1-&WA 59TYPE 16,000~17,000%4 ¢1/% %%, 84TYPE 14,000~15,000%
A/ W el M AAIZE FAE AL 9= Ao w2 st H A F U

b, AFF A Q1 W 1km ool 4= oA AHEIHS AHIE A B H, 7o 1]
At 5ol EAlel & AlelHe] Fgdavvl7b4 -2 59TYPE 12,800 /48 o2 %
AtE o, By A2 fAFSE ARG e Al gkbEA]) o] £ 972 59TYPE 16,2004 €
/3%, 84TYPE 16,1000 91/E-%43 o & vglokE &Yt}

AP A S A 21 B E=ed s, AU 5 23 £ A 7P Al 7hs A o] =2 At

= AHIDS] "SK 27kolfrol e R dekE M, o] 5 7] 3 wyk= 59TYPE 16,5003 /4
%, 84TYPE 14,7000 /%4 =44t

o2 r

W ol obshE vju A4 8o}

59TYPE 84TYPE
Atedl AR F3SAHET | M= 2230 Hlw
& &3 & &
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/22T | /AL | /22® | /A
SH|
A | oEIREAeE | 201712 | 1,757 | 12,200 | 307,000 | 12,300 | 411,000 VIVES
AN EA =)
=H K|
B | =OoH RS AHOIE | 2008.05 | 3,160 | 11,500 | 325,000 | 11,200 |391,000| (=z=dg,
AN EA E)
E2AHLA
C |=Zso/20t2E®e | 2007.11 | 1,365 | 13,500 | 357,000 | 13,000 |449,000| (E=EE
At )
D | o& SKAJt01E | 2016.06 | 3,971 | 16,500 | 423,000 | 14,700 | 522,000 | WHHZ SAt
=
E 2bAPH0IOHRFOl | 2008.01 | 2,432 | 16,400 | 395,000 | 14,800 | 498,000
(LXK E=AH)
S|
F szZaxe | 2010.01 | 1,054 | 16,800 | 434,000 | 14,500 | 507,000
N ES)
=0k
G 2H0lot e o 2014.09 | 1,145 | 18,900 | 455,000 | 17,600 | 596,000
I ES)
MBI AEIS A
- 2021.04 SHp
H SHAEY (012 571 | 12,800 | 314,000 - - T )
(52021 01 0H D} 22) - N
SIAHOIERT | 2023.06 _
| 1,409 | 16,200 | 406,000 | 16,100 |530,000| CHHZ S At
(2IH) (ol =)

(Source : KPMG Research)
i) JhAAl

2 TR A Bl 7sAd o] Qs of It E W] ] I AlA A A x| 7HE 2
422 59TYPE 11,2003 ¢1/3 9| 84TYPE 10,0003 91/3 9k €] o A} A A7} &
A e Ao R FotEA A, Uﬂﬂﬂﬂﬁ oiv] AA7FA B &2 oF 73 =2 Tt 5 A5
Uttt AEFe] 84TYPE dY A A8 4.15%= A Aldl = 714 58 207 e o
1, 0]9] 59TYPE % 84TYPES] MAAH&&2 3.40%~4.15%= YEFHF YT

AHIE~GE Aehd 2 AAze] A4 5 4A 26 B diu] $A8ke] AuA A7} B
Al TiH] 7] WAE T SlE Ao wkgyh Q2 ol Ee] oAl S SaER o),
B Qe U] A% ol vhEe] A9 ARAQ QX209 Aoldw BTE L 7E TF of
sheol A o] o] Fart ERaH], ol % Q| Wt wulzhelu] AATE gl 70% 9]

ol AL e= & 5 dFHT

W 91 obshE A4 S0

59TYPE | 84TYPE 1 A9t

Tz CHRI ZZOC | MO (@2 @] L | #aM Res
om) | am) | =

AHedIA CIMIIASEARIE | 2017.12 | 1,757 | 9,500 9,600 78% 3.40%
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AAHB | FAHBEAHIOIE | 2008.05 | 3,160 | 9,400 9,100 81% 3.74%
MAC | 2=0I=0t2E%W| | 2007.11 | 1,365 | 10,400 | 10,000 | 77% | 3.54%~3.67%
AtelD | 1™ SK A2t01% | 2016.06 | 3,971 | 11,000 | 9,400 65% | 3.82%~4.00%
AHeAIE 2t e O] HAHO 2008.10 | 2,432 | 11,700 | 9,500 68% 4.15%
AtellF SRS E=ZXNL 2010.01 | 1,054 | 12,800 | 11,100 | 76% 3.88%
AHellG Ol =4 2014.09 | 1,145 | 13,700 | 11,200 | 68% 3.99%
g4a 11,200 | 10,000 | 73% 3.80%

'C 3} eHEA Y Ak} AFAS BEE= QA 71E 53%, 1A G 30%, A% 6%, A7)
9%, A=71E} 3% = A U 2% 83%= e, g = 20t 16%, 30t 29%, 40tH
21%, 50 22%, 604 ©]7¢ 10% = 30~50t) AHE¥7} 72% = =4 JElSSUH '=3)

e @A Q2o Bk WA Aol ] T st wkwUTh

al== T3t e BhAlY = AHIO
A X <X QIEAl E7 =22 11282 &
A=1E B2 ~ 29F, 21iS, S 2,105AITH
=2/ =AD| [2015.08 22 /2018.02 &=
A A CHE A (=)
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Elel == X & 253 2 AUz
= HITH 2= =] ZH(HE) (M)
0| e 50,000 430
1EHH| 58,000 410
59 549 2CH| 66,000 390
TYPE 3EHH| 74,000 370
ACHH| 82,000 350
5CH| 90,000 330
0| e 60,000 480
1EHH| 70,000 455
SU= 792 508 2CH| 80,000 430
TYPE 3EHH| 90,000 405
ACHH| 100,000 380
5CH| 110,000 355
0| e 65,000 550
1EHH| 79,000 515
84 048 2CH| 93,000 480
TYPE 3EHH| 107,000 445
ACHH| 121,000 410
5CH| 135,000 375
IAME 0% (2020.03 7| &)
HotAME 7 5.5 (58E+Y:6.5, 72E+21:5.3, 84E+21:5.0)
CHOIRF 82 [2020.03 J1F, =& HIIAF 2 2,500 (EHOIX HIIAE 29)
H D 012 ZCUA 22 YS

i) 1 M abmel 29 frE o]

2 ksl L Y] At AFAT BEE AH EE T 54%, 5T 10%, A 7 e

3%, 871 F-3 18%, 871 N& 12%, A=718F 3%= A R A7) Fd 587} 85%= e
oL, AE = 200 3%, 30t 26%, 40tH 30%, 50t 23%, 604 o)A 18% % 30~50Th 4
WEET 79% 2 A ey th A stalre 2 - s deA o s 9l
A, A2 LR 2 AHAICE Eaf FHIAKTX 308 1Y, druEez ZICE 3
Fd 208, AlS 308 dol AP 5= 9o, A7) FH F AlS9] a7t vh EA5E A
(@)

= NE etet B0l 8 720
A X 2 X IEAl s+ ME2XF 132
A5H2 B1 ~ 25F, 9=, S 1,212AHU
E2/U=AD] 0 |2016.11 2/ 2019.02 &=
A E A (F)etatA 4
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e 23 e [CEt= g AUz
= MITH 2 CH| ZEM(MY) (HL)
plE= 50,000 553
= 80,000 473
74
348 oCt 110,000 392
TYPE -
3CHH| 140,000 312
gtz ACHH| 170,000 232
|2 60,000 603
1CHH| 90,000 522
84
oCt 20, 2
TYPE 864 H 120,000 44
3CHH| 150,000 362
ACHH| 180,000 281
2AE 0% (2020.03 J| =)
HOUAME I 3.65 (74A:4.5, 74B:2.64, 84A:3.71, 84B:3.0)
IRt S22 2020.03 JIZ=, & IIKF 2 1,500 (S THO| AR 29 0otst)
H D o2 AR 22 2=
@ 21 FAEAHL HE

A Ex)aabske] 59TYPE o AA|7FA-& Boky
84TYPES] +t MA7HA2 2 FUA(B)T
A Al 9F Bl 3FS S o & o
oty B o] ALMASTELS 4.50%%E Q- oI} E 9

(<

22

9,
v, B3

0x <

/\}Ag o]

Q15 o}utE ] ¢
9= AHIDSE fAbe £ F 02 3}
3.80% Rt} TR e ol

FedgiatE s Hel mE AAFA S « 4.25%9F FAMS o R FetH AF U A

7HA B A S /1T ofutE ] =) Blalekgl S o], e Ade] <]

S

(*) 92} A38 = Min[10%, 0.75%(2020.03.17 7]
4.25% (AU REH #7222 2 A)

W <l obshE GrialA) sof

CEERRER)

g8 7lEae)+3.5%] =

AHAIA CIEIIE S 4R B 9,500 9,600 3.40%
AtellB FOIHEEAHIOIE 9,400 9,100 3.74%
AHIC =23 0|02 EU| 10,400 10,000 3.54%~3.67%
AHID o1& SK AJ0| &= 11,000 9,400 3.82%~4.00%
AHeHIE 2H& 201 2+ XHO| 11,700 9,500 4.15%
AtAIF S F2XL 12,800 11,100 3.88%
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AHIG ci0| et H 13,700 11,200 3.99%
g 11,200 10,000 3.80%
= 9,468 9,220 4.50%
14000 13700
12,800 I
11,700
12,000 -| 3500 11,000 EOO EOO i 11,20(?m "
9,500 ,000 9468
10000 1 9,800 9»4091100 0.000 400 500 : 4220
1
1
5,000 I w59 TYPE
S i w84 TYPE
4,000 :
1
1
2,000 1
1
1
AHTTEUAE FOTBEANOIS FOLUSTE  UNSKATIONR  DAADIARO  SANFEAL  HUARE EES =2

(201712) (2008.05) (2007 1) (2016.6) (2008.10) (2010.1) (2014.9)

(Source : KPMG Research)

i) Wui7b4 HE

A FAARAEY] A 27 A S 1% 3,893 o), o] = H7F7| A1 2019.11.30
7155 TR AL 7] 2 A AR F Ao A wf el A Q1 2030.05.31 7FA] S AZF )
A5 0.50% 5 A g3l A=A 5H T
B 52 3R] 7 224 7EA] (2019.11.30 7158)
o 2 7} 2
ZHMRUHN | ZRI X o J12 5
TYPE | Moy z ; TS0 B et TYPEE i
(m") (m") B 5 (H)
(R (&)
18 38 711 1,441 10.030 115.053 4.372.000
35 68 2 401 4.733 10.281 216,471 14.720.000
59 | 1.900 | 113.492 | 165.842 13.416 353,478 671.608.000
69 | 1.438 | 99.751 145.671 12.913 398.862 573,563,000
84 | 134 11.086 15.375 11.650 403,940 54.128.,000
s | 3578 | 227.640 | 333.063 13,086 368,471 1.318.391,000
B AR o] A v 2714 (2030.05.31 7]159)
= TE
(A) KFHAHOFXI 29 (2019.11.30) 1,318,391,000 M2 (B 1,3090+)
55 ol JIABES 012 AEE 0.50% M
(B) H2AAIE KISl JABIEE
140.005)"(3.835(2 D2 £)/365) = 1.05380
(2019.11.30~2030.05.31) ( )7(3,835(3 22 =)/365)
(C) =HOIZIIH (=A+B) 1,389,321,364 M2 (HS 1,3790+)
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